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Certain statements in this presentation are forward -looking as defined in the Private Securities Litigation Reform Act of 1995. Any st?rﬁﬁents

contained herein (including, but not |imited to, statements trits t heée eff

management "anticipates," "plans,” "estimates," "expects," "believes," or the negative of these terms and other similar expre ssbns) that are

not statements of historical fact should be considered forward -looking statements, including, without limitation, statements reg arding the

Company6s guidance, outlook, growth and opportunities. These seaatdale me n.i

results to differ materially from expectations as of the date of this presentation. These risks and uncertainties include, wi tho ut limitation, risks

associated with the Company®6s ability to successfully compet esucdessfullyt s i |

open new stores; the Companyds ability to manage its rapid growsttre t he

sales and operating margins; the Companyds ability to identif gruponsg r e a

general economic conditions; the Company®ds ability to manage it sngthe ans

new | ease accounting guidelines; and other factors as set fort mmisioom t |

filings. The Company intends these forward  -looking statements to speak only as of the date of this presentation and does not und ertake to

update or revise them as more information becomes available, except as required by law.

Non-GAAP Financial Measures:

In addition to reporting financial results in accordance with accounting principles generally accepted in the United States ( OGAPG6), t he

Company presents EBITDA, adjusted EBITDA, adjusted net income and adjusted diluted earnings per share. These measures are not in

accordance with, and are not intended as alternatives to, GAAP. The Company's management believes that this presentation prov ide s

useful information to management, analysts and investors regarding certain additional financial and business trends relating to its results of

operations and financial condition. In addition, management uses these measures for reviewing the financial results of the Co mpa ny, and

certain of these measures may be used as components of incentive compensation.

The Company defines EBITDA as net income before interest expense, provision for income tax, and depreciation, amortization an d

accretion and adjusted EBITDA as EBITDA excluding the impact of special items. The Company defines adjusted net income and ad justed

diluted earnings per share by adjusting the applicable GAAP measure to remove the impact of special items.

The Company also provides information regarding Return on | nve dingeedultsCa p

for 2014-2018. ROICisanon-GAAP f i nanci al measure used by management to evaluataed t he

provides a meaningful measure of the effectiveness of its capital allocation over time. The Company defines ROIC as net opera ting profit

after tax (ONOPATO6), including the effect of capitalized operating | ea:

Non -GAAP measures are intended to provide additional information only and do not have any standard meanings prescribed by GAAP.

Use of these terms may differ from similar measures reported by other companies. Because of their limitations, non -GAAP measures should

not be considered as a measure of discretionary cash avail abl asameaswe e |
~of cash that wil/l be availabl e t o mee-GAAP ImeasuBhasptalimijafioss aovan analgieakttdo o nlsand y&ua ¢ h

should not consider them in isolation or as a substitute foreseethal ysi s

Appendix to this presentation for a reconciliation of these non GAAP measures to the comparable GAAP measures.
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Fastest Growing Significant New Store
Segment of the U.S. Growth Opportunity
Supermarket Industry Supported by Broad
with Strong Macro Demographic
Tailwinds Appeal

Authentic Fresh,

Natural & Organic

Food Offering at
Great Value

Compelling Business
Model with Strong Cash
Generation & Ongoing

Share Repurchase
Program Driving
Shareholder Value

Passionate Team Strong Management
with a Customer - Team with a Diverse
Focused Culture Retail Background




A Grocery Shopping Experience' that Makes
Healthy Living Easy & Affordable

KNOWLEDGEABLE

HEALTH SELECTION SERVICE &
ENGAGEMENT




